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Weekly Dossier 

Outlook 
12 June 2020 

The Nifty ended the week on a subdued note. However, sharp recovery from the descending trend line support placed around 9600 on the last trading day of 

the week is a positive development. Further, thorough technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader trading 

range for the coming week is expected to be 9600-10200. 

 

It kicked started the week on a stronger note, however, failing to breakout 200 simple MA on the weekly chart led to intraweek retracement towards 

finishing off with a bearish body candle. However, sharp recovery from 9600 levels towards finishing off the week is a positive development. Symmetrical 

triangle breakout on daily chart remained intact. Hence, buy dips around critical supports is advised. On the flipside, breaking out 10,050 in a single attempt 

might be difficult. It might get into consolidation in the price band of 9850-10050 before next leg of decisive up-move. 

 

On daily chart, the Nifty ended 0.72% up at 9972.90. It opened huge gap-down, amid negative global cues, and found support around 9600 levels towards 

finishing off with a huge bullish body candle.  Finding support around 9600 levels suggests previous symmetrical triangle breakout on daily chart remains 

intact. Hence, buy on dips is advised. However, breaking out 100 EMA placed around 10,050 in a single attempt might be difficult. 

 

Nifty patterns on multiple time frames show: it ended in red, but the broader uptrend is still intact. Weekly candle pattern along with position of leading 

indicators is pointing towards; range-bound oscillation with positive bias in the broader price band of 9600-10200. 

 

Nifty pivotal supports & resistances for the next week- 

Supports- 9850, 9600 Resistances- 10050, 10200 
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Global news 26 

Domestic:- India WPI Inflation for May 2020., India Balance 
of Trade for May 2020., India Foreign Exchange Reserve for 
June 12, 2020. 
 
Global:- China Industrial Production, Retail Sales & 
Unemployment Rate for May 2020., Euro Balance of Trade 
for April 2020., BOJ Interest Rate Decision., The U.S. 
Industrial Production and Retail Sales for April., Japan 
Balance of Trade for May 2020., Euro Area Inflation for May 
2020., The U.S. Housing Starts for May 2020., The U.S. MBA 
Mortgage Applications for June 12, 2020., The U.S. Initial 
Jobless Claims for June 13, 2020., Japan Inflation for May 
2020., Euro Area Current Account Balance for April 2020., 
The U.S. Current Account Balance for Q1 2020. 

Open positional calls- 

 
T+2 Positional Buy- 
|Cash Segment| FEDERAL BANK on dips around @ 49-48, 
TGT- 54, SL- closing below 45 
 
T+10 Positional Option Pair Strategy- 
|Leg 1| Buy RIL 25 Jun 1460-PE (1 Lot=505) @ 19.00 
|Leg 2| Sell RIL 25 Jun 1440-PE (1 Lot=505) @ 15.00 
Trade ends if RIL-Cash closes above 1620.00 
 
T+3 Positional Buy- 
|Cash Segment| TATA STEEL on dips around @ 323-320, 
TGT- 340, SL- closing below 310 
 
T+7 Positional Buy- 
|Cash Segment| MOTHER SUMI on dips around @ 94-92, 
TGT- 104, SL- closing below 86 
 
T+3 Positional Buy- 
|Cash Segment| JSW STEEL on dips around @ 189-188, TGT
- 198, SL- closing below 183 
 
T+10 Positional Buy- 
|Cash Segment| PVR on dips around @ 1000-990, TGT- 
1090, SL- closing below 940 
 
T+5 Positional Buy- 
|Cash Segment| SBIN on dips around @ 176-175, TGT- 185, 
SL- closing below 170 
 
1 Month Investment Buy- 
|Cash Segment| Accumulate GLENMARK (CMP- 391.00) on 
dips around @ 390-380, TGT- 460 & 490, SL- closing below 
340 
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FII Derivatives Flow (In Crore)  11-06-2020* 

Institutional Flow (In Crore)  11-06-2020* 

Market in Retrospect Market Turnover (In Crore) 12-06-2020 

Instrument Purchase Sale Net 

Index Future 6174.55 7097.75 -923.2 

Index Option 479902.07 477821.01 2081.06 

Stock Future 16752.13 17550.04 -797.91 

Stock Option 4702.59 4678.64 23.95 

Name Last Previous 

NSE Cash 60810.3  57701.76  

NSE F&O 1129960.55  3164014.52  

BSE Cash 3,347.92  3,339.52  

BSE F&O 81.41  80.83  

Indian equity markets rebounded sharply from the 

lows of the day, to end with gains, near the 

highest point of the day. However, the surge was 

not enough to prevent losses on a weekly basis. 

The NSE Nifty 50 index ended with gains of 0.72% 

but failed to cross the 10,000 mark. The index 

ended at 9,972 with a recovery of 430 points from 

the day's low of 9,544. The broader markets 

represented by the NIFTY 500 Index ended 0.73% 

higher of 8196.40. Over the week only Nifty Realty 

ended with positive by 1.31%, NIFTY Media was 

the top losser, losing by 7.30%, followed by NIFTY 

Metail losing by 4.08%. 

Indusind Bank was the top gainer, gaining by 

25.12%, followed by M&M and Hero Motocorp, 

which gained by 5.01% & 2.61% respectively. Zee 

Ltd was the top loser, losing by 18.26%, followed 

by Coal India and UPL, which fell by 7.04% & 

6.32% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Indusind Bank 25.12 57429819.00 46212870.00 1.01 

M&M 5.01 18368034.00 5811732.00 7.14 

Hero Motocorp 3.98 2.61 3296719.00 2127306.00 

Bajaj Finance 4.76 2.50 16802457.00 12444060.00 

HDFC 0.27 1.45 5936582.00 6396345.00 

Name %5D Day Vol Avg 5 Day Vol %1D 

Wipro 4.96 6209344.00 8189629.00 2.35 

Tata Steel 6.30 17557885.00 18690610.00 1.42 

UPL 1.39 6.32 4994737.00 5818466.00 

Coal India 2.21 7.04 8424817.00 9652639.00 

Zee Enterprise 4.21 18.26 36209167.00 25937370.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Month 

FII 3805.18  4610.32  -805.14  -420.32  12,395.12  

DII 3027.31  3901.66  -874.35  -2345.21  7,580.64  

          Nifty Intra-week Chart           Sensex Intra-week Chart 

*Data not updated till 6:05PM 
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Among MSCI indices, Asia Pacific Index was 
ended 0.05% higher and World Index was ended 
by 4.96%  lower respectively so far in this week. 
 
Among US European indices, CBOE VIX  higher 
by 48.16%, & NASDAQ, Dow Jones, FTSE, CAC40 
and DAX index are ended 1.28%, 4.39%, 5.05%, 
5.20% and 5.49% lower respectively so far in this 
week. 

Among Asian indices Nikkei225, Hang Seng, STI, Taiwan, and KOSPI index are 
ended by 2.44%, 1.89%, 2.43%, 0.43% and 2.27% lower so far in this week. 
 
Indian Index Sensex & Nifty borth are ended by 1.48% & 1.67% lower respectively. 
NSE VIX also ended higher by 7.47% so far in this week. 
 
Among BRIC indices  Brazil index was ended by 1.81% higher. Russia and Shanghai 
index are ended by 1.53%, and 0.38% lower respectively so far in this week. 

Among Base Metals Copper and Aluminium, are ened 

4.18% & 1.97% higher. Zinc, Lead and Nickel are ended  

1.28%, 0.03% and 0.92% lower respectively so far in this 

week.  

Among energy, crude ended 7.43% lower and NG ended 

0.56% higher so far in this week. 

Among Currencies, Dollar and INR was ended by 0.33%  

& 0.35% lower. GBP, JYP, EUR, and BRL index ended 

0.23%, 1.93%, 0.24 & 1.81% higher respectively so far 

in this week. 

Gold & Silver was ended 2.99% & 1.28% higher so far 

in this week.  

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2154.44 -4.98 -4.96 5.92 21.27 0.94 20.86 22.26 2.41 2.33 

ACWI 514.89 -4.61 -4.47 6.33 20.16 0.47 20.13 21.20 2.26 2.18 

Asia Pacific 158.89 -2.05 0.05 8.39 13.64 1.61 17.94 16.96 1.48 1.40 

EM 993.59 -1.87 -0.90 9.27 12.51 -3.18 16.12 15.82 1.60 1.50 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 25128.17 -6.90 -4.39 5.74 18.53 -3.37 18.65 23.00 3.61 3.61 

NASDAQ 9492.727 -5.27 -1.28 5.44 31.81 21.82 38.48 35.06 5.07 5.15 

S&P500 3002.1 -5.89 -3.54 4.60 21.02 4.25 20.95 23.97 3.40 3.28 

CBOE VIX 36.33 -10.93 48.16 9.96 -51.86 128.35 NA NA NA NA 

FTSE100 6156.81 1.32 -5.05 2.70 17.55 -16.43 21.70 18.76 1.46 1.46 

CAC40 4927.54 2.32 -5.20 10.17 21.84 -8.32 19.61 20.34 1.43 1.44 

DAX 12141.89 1.43 -5.49 12.22 32.54 0.22 23.88 20.14 1.45 1.42 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 22305.48 -0.75 -2.44 9.52 20.18 5.56 26.12 20.87 1.73 1.60 

Hang Seng 24301.38 -0.73 -1.89 0.23 -0.03 -11.01 10.57 11.34 0.98 0.95 

STI 2684.63 -0.72 -2.43 3.74 0.22 -16.31 10.65 14.48 0.91 0.90 

Taiwan  11429.94 -0.92 -0.43 5.06 9.67 7.67 19.41 17.63 1.75 1.84 

KOSPI 2132.3 -2.04 -2.27 10.93 16.24 1.12 24.84 15.08 0.84 0.88 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 94686 -2.13 1.81 19.76 11.17 -4.32 35.70 25.20 2.03 1.49 

Russian 1238.11 -3.09 -1.53 8.87 28.12 -7.83 6.69 10.03 0.84 0.84 

SHANGHAI Com 2919.741 -0.04 -0.38 0.97 -0.13 0.36 14.87 11.99 1.38 1.26 

SENSEX 33780.89 0.72 -1.48 7.68 3.06 -15.03 21.53 18.92 2.56 2.34 

NIFTY 9972.9 0.72 -1.67 8.44 3.99 -16.24 20.45 18.20 2.36 2.15 

NSE VIX 30.8225 3.92 7.47 -19.32 -25.12 118.25 _ _ _ _ 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.31838 1.19 -2.53 -26.75 -59.40 -86.93 

MIBOR -0.358 -1.99 -1.71 -38.76 24.31 -12.23 

INCALL 3.35 -4.29 0.00 -10.67 -34.31 -41.74 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  98.35 0.67 -2.29 -9.40 -12.27 -14.03 

Cotton 59.09 -0.67 -3.10 2.06 -2.88 -10.62 

Sugar 12.07 -0.25 -0.17 15.50 2.03 -13.17 

Wheat 502.75 -0.59 -3.36 -2.85 -2.09 -10.82 

Soybean 878.25 0.17 -0.14 2.48 0.60 -6.72 

       
Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 96.616 -0.12 -0.33 -3.32 -0.87 -0.40 

EUR 1.1319 0.18 0.24 4.34 1.20 0.28 

GBP 0.7912 -0.29 0.23 -3.00 -0.57 0.39 

BRL 4.975 -1.49 1.81 16.96 -6.68 -21.83 

JPY 107.52 -0.60 1.93 -0.35 -2.68 0.91 

INR 75.845 -0.08 -0.35 -0.45 -2.15 -8.56 

CNY 7.0764 -0.16 0.10 0.10 -0.66 -2.24 

KRW 1203.9 -0.59 0.27 1.74 0.22 -1.76 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 36.61 0.74 -7.43 42.01 16.22 -28.41 

Natural Gas 1.792 -1.16 0.56 -8.80 -13.22 -29.67 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1735.42 0.45 2.99 1.92 10.11 30.13 

Silver($/Oz) 17.6382 -0.08 1.28 14.17 11.48 19.34 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5764.5 -2.41 4.18 9.65 4.26 -1.90 

Aluminium 1601.5 -1.60 1.97 6.94 -4.39 -9.93 

Zinc 2007 -0.67 -1.28 -1.06 1.01 -19.93 

Lead 1740.5 -0.63 -0.03 4.13 -1.39 -9.02 

Nickel 12656 -2.70 -0.92 2.44 1.90 6.49 

       
Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr  

HDPE 780 4.00 11.43 -8.24 -24.27  

LDPE 850 3.66 6.25 -5.56 -15.00  

Injection Grade  825 3.13 7.14 -11.76 -26.99  

General purpose 855 4.27 8.23 -10.94 -25.00  

Polystyrene HIPS 1060 0.00 0.95 -11.67 -15.20  

Polystyrene GPPS 1000 0.00 0.00 -14.53 -16.67  

       
Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 839 9.82 32.75 93.76 32.54 -22.31 

BWIRON 109.91 0.21 -3.80 11.07 15.11 -24.16 

SG Dubai HY -0.38 32.14 67.24 -195.00 -109.79 -114.07 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  0.7116 6.37 -20.50 6.99 -11.51 -66.44 

UK 0.223 12.63 -37.01 -10.44 -15.85 -74.28 

Brazil  4.947 1.39 2.72 9.76 37.30 1.87 

Japan 0.013 18.18 -74.00 550.00 122.81 111.71 

Aus  0.909 -1.30 -16.83 -4.92 18.36 -36.26 

India 5.797 0.24 0.54 -5.98 -7.04 -17.34 
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 Concall Highlihts 

Jyothy Labs Ltd.  

 Pre 20th March 2020, there was overall economic slowdown. Rural growth was weak while urban growth was stable. 

 During 20th March 2020 to 31st March 2020 there was severe disruption of operations. All factories and sales operations were halted and primary 

sales were stopped. 

 From 1st April to 5th June 2020 factories, depots and inter state transportation of goods were permitted to operate with restrictions. Jyothy Labs is 

recognised as a 'Company with nation wide supply' hence corporate state wise e-passes were allowed to be issued by Jyothy to their supply chain, 

i.e., plant workers, distributors staff, sales staff, transporters, etc. Hence, operations were partially resumed since mid April 2020. 

 Refined go to market strategy during lockdown by partnering with alternate distribution companies, JumboTail, Udaan, etc. and last mile delivery 

partners like Dunnzo, Zomato and Swiggy. 

 Launched retailer app, Distiman to facilitate orders directly from retailers to distributors. 

 There will be focus on rural market (green and orange zones) for market share gains across brands in the near term. 

 There is high demand of low unit packs of Rs 5, Rs 10 or 250 grams across brands. 

 Consumers have shown higher focus on hygiene portfolio of dishwash, detergents, soaps and household insecticide. 

 For Q4FY20, revenue was down by 23.8% and volume was down by 22.1%. For the full year revenue was down by 5.6% and volume was down by 

4.4%.  

 Gross Margin for Q4FY20 was 45.7%. For the full year gross margin was 47.4%. 

 Ad expenses to sales ratio was 9.1% in Q4FY20 and 7.2% for the full year. 

 EBITDA margin for Q4 FY20 was 10.3%. Fixed employee cost adversely impacted EBITDA margin by 2.5% while ad costs impacted by 2.8%. 

 EBITDA margin for the full year was 14.7%.  
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  PAT for Q4FY20 was Rs 26.6 crores as against Rs 66.8 crores in Q4FY19. For the full year the corresponding figures were Rs 162.6 crores and Rs 197.6 

crores. 

 Was growing at 5% until March 20, 2020. The lockdown led to impact on sales of approximately Rs 150 crores and impact on profit before tax of 

approximately Rs 50 crores. 

 For Q4FY20 dishwashing comprised 32% of sales, fabric care 28%, household insecticide 16%, post wash 12%, personal care 8% and others 4%. 

 Currently production in all the 26 factories are at 80% of pre Covid levels. Production would ramp up further in June and the Company is able to sell 

whatever it is producing. 

 85% of the product portfolio are showing strength since May. Only 15% of the product portfolio particularly post wash products are showing negative 

volume growth. 

 Confident of maintaining 15-16% EBITDA margin for FY21. This would be helped by falling crude oil prices as 40 to 50% of raw material costs are 

linked with crude prices. 

 The secondary sales in April and May were much better than primary sales. 

 Rural is doing better than last year but not relative to urban. 

 All distribution channels including general trade, modern trade and ecommerce are doing well. 

 There is no hurry to dispose the landbank which has been earmarked for disposal as current market conditions are not conducive. 

 The laundry business is not generating adequate returns in terms of capital employed. No further infusion of capital will be there. Jyothy may sell this 

business but there is no hurry or alternatively it may partner with an external party to scale up this business further.  

 Retains the ambition to grow at 10% p.a. in the long run. 
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 Inox Leisure Ltd. 

 For Q4FY20, Revenue decreased by 22% YoY to INR3760 mln, EBITDA (excluding IND AS 116) declined by 61% YoY to INR400 mln, PAT declined by 

105% YoY to -20 mln. 

 For full-year FY20, Revenue increased by 12% YoY to INR19150 mln, EBITDA(excluding IND AS 116) increased by 7% YoY to INR3470 mln, PAT 

increased by 6% YoY to INR1410 mln. 

 Net Box Office comprised of 57.7% of revenue, net food and beverages, 26% of revenue, advertisement, 9.3% of revenue, and other revenues, 7% of 

revenue. 

 Q4FY20 footfalls were 12.8 mln (-29% YoY), occupancy was 24% (-6%), ATP was INR202 (+7% YoY), SPH was INR78 (+7% YoY). 

 FY20 footfalls were 66 mln (+6% YoY), occupancy was 28% (0%), ATP was INR200 (+1% YoY), SPH was INR80 (+8% YoY). 

 For FY20, food and beverages contribution was 74.6%, film distributor share on NBOC was 43.8%. 

 Other overheads per operating screen increased by 4% YoY to INR17.49 mln, 

 In spite of Covid 19, the Company was able to open 58 screens, which is 83% of the target screen openings. 

 For FY21, 41 screens will be opened, 86% of the work is complete. Will require additional capex of INR280 - INR300 mln for these 41 screens. 

 Most of the expected blockbuster films have been pushed to end of 2020 for release. These include Suryavanshi, 83, No time to die, Black widow, etc. 

Hollywood film, Tenet will be released in July 2020. 

 The current cash holding is INR720 mln, the Company is in the final stage of raising additional debt of INR750 mln. 

 The monthly cash burn rate during lockdown is INR150-160 mln. Comfortably placed over the next six months to operate without any revenue. Can 

liquidate treasury shares of INR1250 mln at short notice to infuse funds. Inox  owns 6 cinema properties and a head office. As per current market 

valuation, if required, Inox can raise INR3500 mln by doing a ‘sale-lease back’ of these properties. The Company can raise further funds through a 

rights issue, public issue, preferential issue or qualified institutions placement in case of additional needs. 
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  The Company is in continual dialogues with movie producers and is confident that most of the movie producers would prefer a theatrical release. 

 Rentals are not being paid to landlords since lockdown. Post resumption of operations, rentals would be paid on a revenue-sharing basis, however, 

the Company refrained from divulging the exact revenue share. 

 The Company said that it is too early to say whether the advertisement rates would decline.  

 The Company would be having a truncated menu offering for F&B and those would be available in single-use disposable packaging.  

 There is no change in revenue-sharing arrangements with the producers. 

 A lot of measures would be taken to attract footfalls post the resumption of operations. These would include local-level marketing, preview of films, 

segment-wise targeting, etc. 

Garden Reach Shipbuilders & Engineers Ltd (GRSE) 

 Management of GRSE expects FY21 to be decent or rather better for the company as compared to the previous year even in such environment. 

 Revenue lost due to lockdown in last week of March 20 stood at ~Rs. 80-90 crore. 

 Company’s order book stood at Rs. 26,544 crore as at FY20 end where shipbuilding projects consists of around Rs. 25,280 crore and rest is for 

engineering projects. 

 On 9th June 20 just after the re-opening of lockdown the company has completed the handing over of the of last of the five fast petrol vessel for the 

coast guard and thus GRSE completed the delivery of 105 warships to Indian navy and Indian coast guards. 

 Presently handling four projects of Indian Navy: 

 Last of the eight LCU project would be delivered by September which got delayed due to lockdown. 

 Biggest and largest project of three P-17 Alpha project of over 19,200 crore. The work of all three ships is going at reasonable speed with launch of 

first ship is expected in or before last quarter of FY21. 

 Commenced production for four survey vessel large project.  

 ASW (shallow water craft) project of over Rs. 6,000 crore is at designing stage and commencement will start in last quarter of FY21. 
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  Company has been working on R&D and got successful in trials for its double lane portable steel bridge and new design modular single lane bridge. 

Thus, expects good orders from BRO and other organization. 

 Successfully completed development and trials of portable small size carbon fiber light bridge which is ready for marketing, specially built for the 

Indian army and also has good export potential. 

 When a ship completes 35% construction, its revenue curve becomes steeper and peaks when 65% construction is completed. Hence the overall 

revenue profile of the company would depend on the revenue recognition of all the ships under construction. 

 First 35% construction is that of the ship hull. Currently, GRSE has completed 20% of the construction of the first frigate ship. Company expects that 

from FY22 onwards, revenue curve will become steeper. After a year post FY22, the second frigate ship would reach the 35% mark and so the 

management believes revenues will keep rising from FY22-25. 

 GRSE has devised new strategies with automation in various processes where possible which will be implemented in FY21 so that 80-90% of the 

hampered work could be make up. 

 Company has recommended total dividend of Rs. 7.14 per share (FV of Rs. 10) in FY20. 

Impact of COVID-19 and cyclone ‘Amphan’ on business 

 The COVID-19 has mostly impacted the physical performance of the company. However, during the lockdown period, the company continued with its 

design, planning and commercial activities. 

 Presently all its workshops have started with all precautionary measures and 60-70% of manpower working in shifts. Shipbuilding is a manpower 

incentive industry and worker issue will continue for some time as most have gone to their hometown which might delay in production process but 

expects the situation to get normal soon. 

 Cyclone Amphan has done damage in various units of GRSE where roof sheets and solar panels have flown off, water logging and uprooting of trees 

damaging the areas but no major damage was done to any of the warships or marine infrastructure. 

 The expected quantum of loss/damage caused by the Amphan to the assets is around Rs. 10 crore, which was covered by insurance. There is no 

significant impact on the production/operation due to the impact of cyclone.  
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 PVR Ltd 

 Subsequent to our first cut, the key points are: 

 PVR started closing its screens beginning March 11, 2020 and within few days most of its cinemas across the country were shut down. 

 Company is not generating any revenue from operations while it continues to incur committed cash outflows, 

including employee salary pay-outs, overheads as well as payments for older working capital. 

 This has had and will continue to have a significant negative impact on profitability and liquidity during the lockdown and even thereafter till business 

comes to normalcy. 

 Further, once operations are allowed to reopen, Company’s revenue and cash flow generation may be impeded as cinemas may not be able to 

operate at normal capacity utilisation due to implementation of social distancing measures as well as health concerns that the patrons may have. 

 Company has taken one-time write off of perishable Inventory of Rs. 183 lakhs in Mar’20, on account of spoilage due to closure of cinemas pursuant 

to COVID-19. 

 Cinema halls have been kept in 3rd Phase of re-opening, where dates of re-opening will be decided based on an assessment of the situation. 

 Requested developers for waiving off rental and common area charges for lockdown period. No rent has been paid since April. In discussion with 

developers for reducing rentals for the post reopening. Invoked force majeure clause in rental agreements. 

 Salary cuts across various levels in the organisation during the period of lockdown. Reduction in headcount by way of layoffs / retrenchment. 

Decision on increments deferred. 

 Electricity & water charges drastically reduced due to closure of cinemas. Certain state governments have even waived off minimum load charges. 

 Significant reduction in other overheads. Contracts like housekeeping/security suspended till cinemas are closed. All discretionary spends like 

advertising, non-essential expenses are kept on hold. 

 Expect to achieve a significant reduction of 70%-75% in its fixed costs during the period of closure of cinemas. 

 Raised additional borrowings from existing bankers.INR316 Cr of Liquidity as at March 31, 2020. ~INR 227 Crs as on 7th June 2020 (including undrawn 

committed bank lines).  
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  All capex spends have currently been put on hold. 20-30 screens, which are on various stages of fit out and on which majority of capex has been 

done, should be added during the year, However, the situation is fluid and nothing concrete can be said as of now. 

 Company has taken the relief offered by RBI w.r.t. Moratorium on interest and principal repayment between March’20 – August’ 20. 

 Rights issue of INR3000 mln has been approved by the Board of Directors. 

 The Company ended the financial year with 845 screens and 182000 seats. 

 Admits for FY20 was 101.7 mln (+2%YoY). Occupancy for FY20 was 34.9% (-1.3% YoY). Gross ATP for FY20 was INR204 (-1% YoY). Spend per Head was 

INR99 for FY20, an increase of 10% YoY. 

 Net box office collection was INR17316.4 mln (+6% YoY). Film Hire Charges were 44.6% of net box office collection. 

 Sale of food and beverages increased by 12% YoY to INR9482.9 mln 

 Advertisement income increased by 6% YoY to INR3758.7 mln. 

 Convenience Fees increased by 32% YoY to INR1719.3 mln. 

 Other operating revenue decreased by 12% YoY to INR648.9 mln. 

 While there are few producers, who have decided to release their movies on OTT, a vast majority of producers (90-95%) would prefer to wait for a 

theatrical release. 

 As of now, it is clear that the Hollywood movie, Unhinged starring Russel Crowe would be the first to hit the screen, post lockdown on 1st July 

followed by Tenet on 17th July. 

 Producers and Actors are very much committed to start shooting. Using superior technology like VFX, foreign locations can be avoided without 

compromising on quality.  

 About 25% of the total capacity of a theatre will be lost because of safety restrictions, as per the recommendations submitted by the Multiplex 

Association of India to the Government. One adjacent seats betwen groups of known people will be kept vacant. 

 PVR expects people to shift from weekends to weekdays to fulfill their desire of watching movies. 

 Adequate steps will be taken to ensure that health and safety standards are maintained at the theatres. A back up team will be there in every city to 

compensate for the loss of manpower in any theatre in a city because of a Covid attack on any employee in any theatre. The existing team will be 

quarantined and the new team will take over. 
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 Mahanagar Gas Ltd. 

 COVID-19 has impacted the production and sales of the gas except for the gas consumed for household purpose. Company didn’t gave any guidance 
but expects to be at par with last year and sales volumes to pick up gradually due to partial easing of the lockdown.  

 In last 8-10 days of March 2020 of Q4FY20 MGL’s volume has come down to 20% of the normal volume and the company has lost around 25-30 
mmscm of gas which could not be sold. 

 There is increase in daily sales volume from 25% in April 20 to 40% in May 20 and 42% in June 20 till date as compared to total normal sales volume 
recorded in pre lockdown period. 

 ~73% of the normal volumes come from CNG and with the easing in transport CNG volumes will soon come to normal. Out of total 7.5 lakh CNG 
vehicles, public transport accounts for  ~ 70% which includes 3 wheelers for ~3.5 lakhs, private cars (including Ola and other such cars) ~3.25 lakhs, 
taxis ~66 thousands and buses ~2500. 

 MGL estimates to increase 15 CNG station in FY21 but may vary depending on the scenario moving ahead. 

 Company has total 256 stations supplying CNG gas to around 7.5 lakh vehicles on aggregate of pipeline network of 5,630 Kms. Presently 220 CNG 
stations are in operation. 

 Industrial side has picked up well with pre COVID levels of ~80-85% but commercial sectors such as restaurants etc has just started or still closed so it 
will take relatively longer time to ramp up. 

 For FY21 company expects a capex of ~Rs. 450-500 crore out of which 10-15% would be for maintenance but the amount may vary depending on the 
situation. 

 In FY20 capex was ~ Rs. 415 crore out of which CNG covered ~ Rs. 60 crore and rest for pipeline network, etc. 

 In Q4FY20 company added 32,582 domestic household customers and presently in total it has more than 1.26 million household customers with 
pipeline gas. 24 industrial and commercial consumers were added in Q4FY20 totaling to 4021 customers. 

 CNG volume for Q4FY20 was 180 scm million. PNG domestic and commercial/industrial volume for Q4FY20 was 38 and 35 scm million respectively. 

 With respect to its Raighad GA it has added more than 4200 domestic PNG connections in Q4FY20 and 14 CNG stations are operational with average 
sales reaching 38,000 Kg per day in pre lockdown period. 

 All its CNG and household purpose gases are in-house production and for all industrial purpose its imported. 
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 Result Update 

Inox Leisure 

Net loss of Inox Leisure reported to INR82.17 crore in the quarter ended March 2020 as against net profit of INR48.07 crore during the previous quarter 

ended March 2019. Sales declined 22.40% to INR371.58 crore in the quarter ended March 2020 as against INR478.84 crore during the previous quarter 

ended March 2019. For the full year,net profit declined 88.81% to INR14.94 crore in the year ended March 2020 as against INR133.46 crore during the 

previous year ended March 2019. Sales rose 12.13% to INR1897.44 crore in the year ended March 2020 as against INR1692.18 crore during the previous 

year ended March 2019. 

Abbott India 

Abbott India reported net profit fell 2% to INR110.97 crore on 6.1% rise in revenue from operations to INR961.20 crore in Q4 March 2020 over Q4 March 

2019. Profit before tax (PBT) stood at INR148.93 crore in the Q4 FY20, down by 15.7% from INR176.60 crore in Q4 FY19. Current tax expenses in the 

fourth quarter declined by 40% year-on-year to INR36.76 crore. Net profit rose 31.7% to INR592.93 crore on 11.3% increase in net sales to INR4,093.14 

crore in the year ended March 2020 (FY20) over the year ended March 2019 (FY19). PBT stood at INR802.69 crore in FY20, up by 14.9% from INR698.85 

crore in FY19. In view of the uncertainties regarding the extent and duration of the current COVID-19 situation, we are unable to predict the future 

impact on the business operations. The company will continue to closely monitor the situation and take appropriate measures in an attempt to mitigate 

adverse impact. The board of directors recommended final dividend of INR107 and special dividend of INR143 per equity share of INR10 each for the 

year ended 31 March 2020.  

Gujarat State Petronet Ltd  

Gujarat State Petronet Ltd reported recorded a consolidated net profit after tax of INR497.67cr in March 2020 (Q4FY20) period. GSPL's Q4PAT nearly 

doubled from INR266.78cr logged in Q4FY19. In the preceding quarter, the company's PAT stood at INR408.75cr. Meanwhile, consolidated revenue from 

operations surged to INR3,207.41cr in the latest quarter compared to INR2,353.24cr in Q4FY19 and INR3,085.50cr in Q3FY19. For fiscal FY20, the 

company's net profit and revenue stood at INR2,278.63cr and INR12,470.46cr respectively.  

Eicher Motors  

Eicher Motors posted 44.15 per cent year-on-year (YoY) drop in consolidated net profit at INR304.28 crore for the quarter ended March 31. It had 

reported a net profit of INR544.84 crore in the same period last year. Total income, which includes other income of the company, declined to 

INR2,351.30 crore during the quarter under review. The company had reported total income at INR2,642.78 crore in the corresponding quarter last year. 
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 Divi's Labs 

Divi's Laboratories reported a 32.96 per cent rise in its consolidated net profit to INR388.23 crore for the quarter ended March 31, 2020. The company 

had posted a net profit of INR291.97 crore for the same period previous fiscal. Consolidated total income of the company stood at INR1,466.44 crore for 

the quarter under consideration. It was INR1,307.97 crore for the same period year ago. Net profit for the fiscal year ended March stood at INR1,376.54 

crore as against INR1,352.74 crore in the previous fiscal. For the last fiscal, its total income stood at Rs5,584.05 crore. It was INR5,101.89 crore in the 

previous fiscal. The company's board has declared and paid an interim dividend of INR16 per share for the financial year 2019-20.  

Relaxo Footwears 

Relaxo Footwears' net profit fell 4.8% to INR51.80 crore on 15% decline in net sales to INR540.58 crore in Q4 March 2020 over Q4 March 2019. Revenue 

of the company has grown at 12.89% till December 2019, however, due to nationwide lockdown in the month of March 2020, growth for the current 

quarter has been adversely effected. Profit before tax stood at INR69.04 crore in Q4 FY20, down by 12.3% from INR78.70 crore reported in Q4 FY19. 

Current tax expense fell 27.4% to INR16.52 in Q4 FY20 from INR22.76 crore in Q4 FY19. Total expenses shrunk 14.8% year-on-year (YoY) to INR475.53 in 

Q4 FY20, due to lower raw material costs (down 15.1% YoY) and lower other expenses (down 12.9% YoY). Consolidated net profit rose 29% to INR226.25 

crore on 5.2% increase in net sales to INR2,410.48 crore in the year ended March 2020 (FY20) over the year ended March 2019 (FY19). PBT stood at 

INR291.71 crore in FY20, down by 8.9% from INR267.98 crore in FY19. 

Vedanta Ltd  

Vedanta Ltd reported net loss of INR12,083 crore in the March 2020 quarter, compared to profit of INR3218 reported in the year-ago period. While 

revenue fell 15% year-on-year (y-o-y) to INR19,513 crore for the quarter, the massive quarterly net loss is attributed to a write-off of INR17,132 crore on 

impairment of assets in oil and gas, copper and iron ore businesses. For the quarter, earnings before interest, taxes, depreciation and amortisation was 

down 26% quarter-on-quarter to INR4,844 crore while EBITDA margin stood at 28%. Revenue was also affected by lower commodity prices and further 

by the covid-19 pandemic, lower volumes at zinc, oil and gas, and steel business and lower power sales. EBITDA for Q4 FY20 was at INR4,844 crore, lower 

by 26% sequentially, and lower by 23% y-o-y, primarily due to lower commodity prices.  For the full year FY20, the company reported net loss of INR4743 

crore, compared to net profit of INR9698 crore in the previous year. The company’s domestic zinc mined metal production was 917 kilotonnes (kt), down 

2% y-o-y while international operations’ production volume was 108 kt in FY20, up from 17kt in FY19. Average gross production of oil and gas was 174 

kboepd (kilo barrels of oil equivalent per day) for FY20, down 8% y-o-y. Aluminium was a bright spot for the company in FY20, with aluminium production 

at 1,904 kt and alumina production touching record levels at 1,811 kt, up 21% y-o-y. The company reached its highest annual steel production at 1.23 

million tonnes for FY20, up 3% y-o-y. Vedanta is in the process of seeking the assent of its public shareholders to delist the company from Indian stock 

exchanges.  
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 PVR Ltd  

 Revenues for Q4FY20 decreased by 23% YoY to INR6451.3 million. Revenues for the full year increased by 10.7% to INR34144.4 million. 

 EBITDA for Q4FY20 increased by 7.3% YoY to INR1726.5 million. EBITDA Margin for the quarter was 26.8%. 

 Loss for Q4FY20 was INR744.9 million. Q4FY19 PAT was INR469.4 million. PAT for the full year fell by 85.6% to INR273 million. 

 Tax rate for FY20 at 70% vs 37% (YoY) 

 The Board of Directors has approved raising of funds up to INR300 crores through a rights issue. 

Titan 

Titan Co’s net profit increased 21% to INR358 crore in the fourth quarter ended March 31, while revenue fell 5.5% to INR4,469 crore. Its jewellery 

business saw sales decline 5.8% to INR3,754 crore, while the eyewear business dropped 17.4% during the quarter. Sale of watches, however, grew 4.9% 

to INR557 crore in the last quarter of the fiscal year 2019-20. The company’s good performance across all its divisions in the first two months of the 

quarter was negated considerably by the Covid-19 pandemic in the second half of March. The standalone profit before tax stood at INR516 crore during 

the quarter under review, against INR465 crore last year. 

Graphite India  

Graphite India Ltd reported a 94.14 per cent decline in net profit at INR25 crore for the fourth quarter ended March 2020, impacted by COVID-19 

pandemic and subsequent disruptions in the market. The company had posted a net profit of INR427 crore in January-March quarter last fiscal. Revenue 

from operations fell 60.57 per cent to INR548 crore during the quarter under review as against INR1,390 crore in the corresponding period of the 

previous fiscal. The operations of the company were affected in the month of March 2020 due to the temporary shutdown of its factories in due 

compliance of the nationwide lockdown declared on 24th March, 2020 by the Government of India on account of COVID-19 pandemic. Graphite India's 

total expenses declined 27.24 per cent to INR542 crore as against INR745 crore in fourth quarter of 2018-19. For fiscal year 2019-20, Graphite India's net 

profit fell 98.89 per cent to INR31 crore from INR2,806 crore in 2018-19. Revenue from operations in 2019-20 declined 57.32 per cent to INR2,875 crore 

as against INR6,737 crore in 2018-19. In the previous year, the company had fully charged off the net block of plant, machinery and equipment pertaining 

to the Bengaluru factory by way of accelerated depreciation, and had provided for (as an exceptional Item) compensation payable to the employees/

workers consequent to the closure of the factory's operations, which has been settled/adjusted in the current year. 
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 Bombay Dyeing & Manufacturing Co Ltd  

Bombay Dyeing & Manufacturing Co Ltd reported a 96.1 per cent decline in consolidated net profit at INR48.63 crore for the fourth quarter ended March 

2020. The company had posted a net profit of INR1,253.37 crore in January-March period a year ago, helped by gains from its real estate activities. 

Revenue from operation declined 88.76 per cent to INR313.10 crore during the quarter under review as against INR2,786.36 crore in the corresponding 

quarter of last fiscal. Bombay Dyeing's total expenses also fell 68.34 per cent to INR489.53 crore as against INR1,546.69 crore in the year-ago quarter. 

Bombay Dyeing's revenue from real estate segment stood at INR45.06 crore during the quarter as against INR2,353.75 crore in the fourth quarter of 

2018-19. Revenue from polyester was at INR233.45 crore as against INR367.70 crore a year ago, while that from retail/textiles stood at INR34.59 crore as 

compared with INR65.31 crore in the year-ago quarter. For fiscal year 2019-20, the company's net profit declined 73.26 per cent to INR328.85 crore from 

INR1,230.11 crore in previous year. Revenue from operations also fell 57.22 per cent to INR1,894.62 crore in 2019-20 as against INR4,429.76 crore in 

2018-19. 

Tata Metalicks  

Tata Metaliks reported standalone net profit jumped 19.7% to INR77.04 crore on 12.2% fall in net sales to INR521.60 crore in Q4 March 2020 over Q4 

March 2019. Standalone profit before tax surged 69.9% to INR96.31 crore in Q4 March 2020 as against INR56.67 crore in Q4 March 2019. Current tax 

expenses soared 42.9% to INR16.82 crore in Q4 March 2020 as compared to INR11.77 crore in Q4 March 2019. The Q4 result was declared before trading 

hours today, 11 June 2020. Due to the nationwide lockdown imposed by the Central Government due to COVID-19 pandemic, the impact on the business 

was partial and temporary as requisite permissions had been obtained by the company in May 2020 to resume manufacturing operations. Due to the 

lockdown, the production at the company's plant could not be carried out from 28 March 2020 to 12 May 2020. Tata Metaliks anticipates that the 

current economic environment would result in lower demand in FY20. However, the firm is expected to ramp up production from May 2020 with steady 

increase in operational levels. The board has recommended a dividend of INR2.50 per equity share for financial year 2019-20. 

Indian Hotels 

Indian Hotels Company reported consolidated net profit dropped 35.4% to INR74.32 crore on 14.6% decline in net sales to INR1062.98 crore in Q4 March 

2020 over Q4 March 2019. Other income for the quarter INR24.67 crore towards gain on sale of residential flats. The hospitality major reported 52% 

decline in profit before tax (PBT) to INR98.18 crore in Q4 March 2020 over Q4 March 2019. Total tax expenses declined to INR31.37 crore in Q4 March 

2020 from INR87.10 crore in Q4 March 2019. Consolidated EBITDA declined 24% to INR246 crore from INR322 crore posted in the same period last year. 

IHCL has delivered on the promise of profitable growth across all parameters, culminating in an all-time high EBITDA and PAT. On a consolidated basis, 

IHCL reported a 23.6% rise in net profit to INR354.43 crore on 1.1% decline in net sales to INR4463.14 crore in fiscal year ending 2020 (FY20) over fiscal 

year ending 2019 (FY19). EBITDA rose 20% to INR1100 crore in FY20 over FY19.  
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 Dwarikesh Sugar 

Net profit of Dwarikesh Sugar Industries rose 36.85% to INR44.27 crore in the quarter ended March 2020 as against INR32.35 crore during the previous 

quarter ended March 2019. Sales rose 118.60% to INR461.75 crore in the quarter ended March 2020 as against INR211.23 crore during the previous 

quarter ended March 2019. For the full year,net profit declined 22.77% to INR73.45 crore in the year ended March 2020 as against INR95.11 crore during 

the previous year ended March 2019. Sales rose 23.25% to INR1336.13 crore in the year ended March 2020 as against INR1084.12 crore during the 

previous year ended March 2019. 

Jamna Auto 

Net profit of Jamna Auto Industries declined 66.95% to INR11.03 crore in the quarter ended March 2020 as against INR33.37 crore during the previous 

quarter ended March 2019. Sales declined 56.25% to INR237.49 crore in the quarter ended March 2020 as against INR542.84 crore during the previous 

quarter ended March 2019 . For the full year,net profit declined 65.17% to INR47.88 crore in the year ended March 2020 as against INR137.45 crore 

during the previous year ended March 2019. Sales declined 47.12% to INR1128.95 crore in the year ended March 2020 as against INR2134.81 crore 

during the previous year ended March 2019. 

Voltamp Transformers 

Net profit of Voltamp Transformers declined 64.13% to INR11.54 crore in the quarter ended March 2020 as against INR32.17 crore during the previous 

quarter ended March 2019. Sales declined 13.04% to INR225.03 crore in the quarter ended March 2020 as against INR258.78 crore during the previous 

quarter ended March 2019. For the full year,net profit rose 5.35% to INR89.38 crore in the year ended March 2020 as against INR84.84 crore during the 

previous year ended March 2019. Sales rose 3.59% to INR858.58 crore in the year ended March 2020 as against INR828.83 crore during the previous year 

ended March 2019. 

Dixon Technologies 

Net profit of Dixon Technologies (India) rose 66.85% to INR27.58 crore in the quarter ended March 2020 as against INR16.53 crore during the previous 

quarter ended March 2019. Sales declined 0.16% to INR857.41 crore in the quarter ended March 2020 as against INR858.82 crore during the previous 

quarter ended March 2019. For the full year,net profit rose 90.21% to INR120.50 crore in the year ended March 2020 as against INR63.35 crore during 

the previous year ended March 2019. Sales rose 47.43% to INR4400.12 crore in the year ended March 2020 as against INR2984.45 crore during the 

previous year ended March 2019. 
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 Genus Power Infrastructures  

Genus Power Infrastructures posted consolidated net profit of INR13.9 crore for March 2020 quarter. The company had posted a net profit of INR10.04 

crore in the year-ago quarter. Total income in the said quarter stood at INR251.89 crore as against INR305.36 crore a year ago. For the financial year 

2019-20, consolidated net profit was registered INR72.61 crore as compared to INR47.98 crore in 2018-19. Total income in FY20 was INR1,076.51 crore 

as against INR1,066.34 crore in FY19. 

Dhanuka Agritech  

Dhanuka Agritech reported consolidated net profit jumped 45.8% to INR39 crore on 18.1% rise in net sales to INR227.57 crore in Q4 March 2020 over Q4 

March 2019. Profit before tax (PBT) increased 39.4% to INR50.32 crore in Q4 FY20 from INR36.10 crore in Q4 FY19. Total expenditure stood at INR181.80 

crore (up 13.8% year-on-year), interest payments were at INR0.39 crore (up 18.2% YoY) and depreciation costs came in at INR3.74 crore (up 22.6% YoY) 

in the fourth quarter. Current tax expenses jumped 30% to INR12.84 crore during the quarter from INR9.88 crore in the same period last year. 

Consolidated net profit rose 25.6% to INR141.35 crore on 11.4% increase in net sales to INR1,120.07 crore in the year ended March 2020 (FY20) over the 

year ended March 2019 (FY19). PBT stood at INR180.53 crore in FY20, up by 17.3% from INR153.96 crore in FY19. Dhanuka Agritech manufactures 

insecticides, pesticides and other chemicals. The company has technical tie-ups with 4 American and 6 Japanese companies.  

Orient Green Power 

Net profit of Orient Green Power Company reported to INR22.62 crore in the quarter ended March 2020 as against net loss of INR15.73 crore during the 

previous quarter ended March 2019. Sales rose 9.85% to INR53.87 crore in the quarter ended March 2020 as against INR49.04 crore during the previous 

quarter ended March 2019. For the full year,net profit reported to INR23.08 crore in the year ended March 2020 as against net loss of INR48.90 crore 

during the previous year ended March 2019. Sales declined 0.03% to INR323.19 crore in the year ended March 2020 as against INR323.28 crore during 

the previous year ended March 2019. 

Hero MotoCorp  

Hero MotoCorp posted 15 per cent year-on-year (YoY) drop in net profit at INR620.71 crore for the quarter ended March 31. It had reported a net profit 

of INR730.32 crore in the corresponding quarter last year. Revenue of the company declined 20.88 per cent YoY to INR6,238.39 crore in Q4FY20. The two

-wheeler major sold 13.23 lakh units during the quarter under review, down 25.71 per cent against 17.81 lakh units in the same period last year. The 

board also recommended a final dividend of INR25 equity share for the financial year 2019-20. 
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 Westlife Development  

Westlife Development has reported a consolidated net loss of INR17.5 crore for the fourth quarter ended March 2020. The company had posted a net 

profit of INR1.28 crore in the January-March period a year ago. The company owns Hardcastle Restaurants - the master franchisee of McDonald's 

restaurants for west and south India. Its revenue from operation stood at INR332.77 crore, down 0.26 per cent, from INR333.64 crore of the 

corresponding quarter last fiscal. Westlife Development operating costs and expenses were at INR300.16 crore in Q4 FY 2019-20 as against INR292.99 

crore in the year-ago period, up 2.44 per cent. For the fiscal year 2019-20, Westlife Development's net profit was up 13.43 per cent to INR24.15 crore. It 

was INR21.29 crore in the previous year. Its revenue from operations in the fiscal was INR1,538.34 crore, up 10.77 per cent. It was INR1,388.70 crore in 

2018-19. During the year, Westlife Development added 24 new restaurants taking the total count to 319 across 42 cities, the company said in a post 

earning statement. 

Hindalco 

Hindalco Industries closed financial year 2019-20 (FY20) with 31 per cent decline in its consolidated net profit at INR3,767 crore as compared to INR5,495 

crore in the previous fiscal. The consolidated revenue from operation fell by 9 per cent to INR1.18 lakh crore versus INR1.31 lakh crore in the financial 

year 2018-19.  During the January-March quarter (Q4 FY20), the aluminium and copper manufacturing company posted a sharp drop of 43 per cent in its 

consolidated net profit at INR668 crore versus INR1,178 crore in the same period last year. Hindalco's consolidated revenue from operation slipped by 13 

per cent to 29,318 crore in Q4 FY20 as against INR33,745 crore in Q4 FY19. The company's EBITDA rose by 6 per cent to INR4,173 crore compared to 

INR3,938 crore in the year-ago period. 

M&M 

Mahindra & Mahindra (M&M) reported a net loss of INR3,255 crore in the fourth quarter of fiscal 2020 on account of one-time exceptional loss of 

INR3,578 crore.  The company had posted a net profit of INR969.2 crore in the same period last year. The profit before one-time loss stood at INR890 

crore as against a profit of INR1,515 crore in the same period last year. PAT after the exceptional item was primarily impacted due to write-down of 

investment in Ssangyong and some other international subsidiaries. Revenue of M&M and Mahindra Vehicle Manufacturers Ltd (MVML) during the 

quarter fell 34.8 percent to INR9,005 crore from INR13,808 crore, YoY. EBITDA declined 34.3 percent to INR1,227.4 crore while EBITDA margin expanded 

by 10 bps to 13.6 percent from 13.5 percent, YoY. The automotive segment revenue in Q4FY20 fell 46.1 percent to INR5,506 crore as against INR10,222 

crore in the same period last year. The segment's EBIT plunged 75 percent to INR225.3 crore from INR900 crore while EBIT margin contracted sharply to 

4.1 percent versus 8.8 percent, YoY. The company's revenue from the farm equipment segment declined 3 percent to INR3,111 crore versus INR3,206 

crore. The segment's EBIT rose 5.8 percent to INR549 crore from INR519 crore and EBIT margin expanded to 17.6 percent from 16.2 percent in the same 

period last year. 
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 Domestic News 

MG Motor India, Tata Power join hands to deploy superfast chargers for EVs at select locations 

MG Motor India has joined hands with Tata Power to set up superfast chargers for electric vehicles (EV) at select MG dealerships and offer end-to-end 

charging solutions. As part of the association, Tata Power will deploy 50KW DC superfast chargers at select MG dealerships besides offering end-to-end 

electric vehicle charging solutions. Through this association, MG Motor aims to lay a specific focus on the key target cities they will be foraying into as a 

part of their future EV expansion plans. These superfast 50KW DC chargers will be accessible by both MG ZS EV customers as well as other EV owners 

whose automobiles are compatible with the CCS/CHAdeMO charging standards. Combined Charging System (CCS) and CHAdeMO are two different EV 

charging standards used globally. Further strengthening our commitment to India, we aim to provide our customers with a robust charging ecosystem to 

promote the adoption of cleaner and greener mobility solutions. Tata Power Company Ltd CEO and Managing Director Praveer Sinha said through the 

partnership the company will associate with MG Motor India as an end-to-end EV charging partner as also work on second life of battery usage in future. 

As India's leading integrated player in the EV charging space, we aim to provide customers a seamless charging experience. We are confident that this 

partnership with MG Motor will further boost our country's ability to adopt the electrified range of vehicles that MG Motor has to offer. 

Air India likely to get custom-made B777 planes for VVIP travel by September 

Two custom-made B777 aircraft, which will be used to fly Prime Minister Narendra Modi and other top Indian dignitaries, are likely to be delivered by 

Boeing to Air India by September. There has been some delay, primarily because of COVID-19. The two planes are likely to be delivered by September. 

The two B777 aircraft will be operated by pilots of the Indian Air Force and not of Air India. However, the new wide-body planes will be maintained by 

the Air India Engineering Services Limited (AIESL), which is a subsidiary of the Indian national carrier. The new planes will be used for travel of the 

dignitaries only. These two aircraft were part of Air India's commercial fleet for a few months in 2018 before they were sent back to Boeing for 

retrofitting them for VVIP travel.  

Govt extends oil block bid deadline to June 30 

The government on Monday extended the last date of bidding for the 11 oil and gas blocks on offer in the fifth exploration bid round to June 30 in view 

of the COVID-19 lockdown in the country. The fifth bid round under Open Acreage Licensing Policy (OALP) opened in January and was to initially close on 

March 18. However, the bid date was first extended to April 16 and then to June 10. Urgent Notice: In view of COVID-19 pandemic and its 

consequences of reduced movement, coupled with requests from potential bidders, the last date of India OALP Bid Round-V is extended to 30 June 2020. 

the government has awarded 94 blocks in four OALP bid rounds in the last two-and-a-half years. These 94 blocks cover an exploratory area of about 

1,36,800 square kilometer over 16 Indian sedimentary basins. In the latest bid round, about 19,800 sq km of area is on offer for bidding, according to 

DGH. 
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 Steel demand to contract by over 20 per cent in FY21 

Domestic steel demand is estimated to contract by more than 20% in FY 2021, resulting in a sequential contraction in operating profit margins across the 

industry by nearly 300 basis points during the year. Weaker margins, along with reduced domestic deliveries are expected to deliver a twin impact on 

absolute earnings of steelmakers in the current fiscal. This would significantly weaken the industry’s credit metrics, with total debt-to-operating profits 

being likely to increase to an elevated level of around 7.0 times from an estimated 4.3 times in FY2020. This would closely resemble the industry’s 

performance during FY2017, when it was gradually recovering from the effects of the metals meltdown in FY2016. The silver lining for the blast furnace 

operators in the absence of domestic demand was exports, the share of which in total finished steel production stood at an all-time high of 28% in April 

2020. However, in absolute terms, finished steel exports remained low at 0.43 million tonne (mt) in April 2020 and reported a 25% minth on month 

(MoM) and 16% year on year (YoY) decline. However, India’s export realisations for hotbroolled coils (HRC) remain much lower, at $405/MT (FOB price, 

Rs.30,600/MT at current exchange rates) than the domestic realisation of Rs.36,000/MT, resulting in a 15% lower gross contribution on such exports. 

Marksans Pharma recalls 11,279 bottles of diabetes drug due to cancer causing chemical 

Marksans Pharma is recalling 11,279 bottles of diabetes drug Metformin extended release tablets due to presence of a cancer causing contaminant. The 

company has issued voluntary recall of one batch of Metformin extended release tablets (USP 500 mg) due to detection of NDMA (N-

nitrosodimethylamine). The recalled batch contains 11,279 bottles, it added. Metformin extended release tablets are indicated as an adjunct to diet and 

exercise to improve blood glucose control in adults with type 2 diabetes mellitus. 

Adani Green bags INR45,000 cr-solar project from SECI 

Adani Green Energy has bagged the first of its kind manufacturing-linked solar contract worth INR45,000 crore from SECI to develop 8 GW electricity 

generation capacity and 2 GW equipment manufacturing facility in the country. This award will take the company closer to its target of achieving an 

installed generation capacity of 25 GW of renewable power by 2025, which in turn will see it committing an investment of INR1,12,000 crore (USD 15 

billion) in the renewable energy space over the next five years. Adani Green Energy Ltd (AGEL) has won the first-of-its-kind manufacturing linked solar 

agreement from the Solar Energy Corporation of India (SECI). AGEL will develop 8 GW of solar projects along with a commitment that will see Adani Solar 

establish 2 GW of additional solar cell and module manufacturing capacity. This award, the largest of its type, ever, in the world, will entail a single 

investment of INR45,000 crore (USD 6 billion) and will create 4,00,000 direct and indirect jobs. It will also displace 900 million tonnes of carbon dioxide 

over its lifetime. 
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 Liquor Industry- Demand revival expected with roll back of recent increased taxes 

 The steep increase in the prices of alcohol is turning out to be counter-productive as it has lead to fall in liquor sales. 

 Notably, revenue generation of the government was badly hit by the coronavirus induced lockdowns and further the high tax rate also drastically 

affected the sale of the alcohol. 

 Overall Beer sales tanked 60-94% and Indian made Indian Liquor (IMIL) sales dropped by 30-40% in May 2020 from the time liquor shops reopened 

according to Confederation of Indian Alcoholic Beverage Companies (CIABC) 

 Delhi witnessed 58% YoY drop in sale of alcohol in the month of May 2020. 

 Delhi government has decided to withdraw the special corona fee levied at 70% on MRP of all categories of liquor after increasing VAT from 20% to 

25% with effect from June 10 onwards. 

 It was also noticed that high tax rates in few states shifted the business to the neighbouring states due to the difference in retail prices. 

 In many states alcohol sale got badly affected due to migration of workers and few states also got benefitted from the above but the impact was not 

that big due to fall in earnings. 

 As per CIABC, other states like Andhra Pradesh and West Bengal which has imposed high corona fee on alcohol might announce a similar move and 

reduce the rates very soon to bring parity and boost sales. 

 Shortage of labour and the overall supply chain disruption has hurt the liquor volumes but with the gradual lifting of the lockdown and re-opening of 

stores the situation might improve slowly. 

 The prices of key raw materials such as extra neutral alcohol, glass have come down, providing better margin outlook which would benefit the 

alcohol companies in the near future. 

 Starting of the hospitality industry from June 8, 2020 is also positive for the alcohol industry. 

 Selling of premium brand liquor in shopping malls, home delivery and online app based delivery model has unlocked an opportunity in many states 

and expects same to be accepted by other states as well. This would help both the companies and states on revenue side. 
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 Steel demand to decline by 13-15% in FY21, margins to be under pressure 

Steel manufacturers are to witness lower margins by 200-250 bps on an average in FY 21 as the ongoing pandemic has resulted in a drastic demand 

slowdown, logistic constraints and labour shortage. Infrastructure projects too will be deferred even after the lockdown is lifted. With double-digit dip in 

H1FY21 in the topline and lower capacity utilization rate, margins are expected to remain under pressure. Weakness in end-user sectors to curtail 

demand by 13-15% this fiscal. Nearly 60% of the respondents expect demand to recover from the third quarter. About 87% of the respondents feel there 

will be limited correction in steel prices, especially of HR coils this fiscal. That’s because last fiscal had seen a substantial dip, and having incurred high 

costs due to low steel prices and a weak economy, the producers have limited scope to reduce prices further. More than 70% respondents feel 

normalisation of production will be supported by focus on export markets until domestic demand recovers. 45% of respondents indicated that iron ore 

availability was the most impacted. Next up was coking coal. However, most respondents believe this to be more of a transportation and supply issue 

rather than due to lack of availability. 

BHEL commissions 270 mw thermal plant in Telangana 

BHEL announced commissioning of 270 mega watt (MW) thermal power plant in Telangana. Located at Manuguru in Kothagudem district of the state, 

the project was awarded to BHEL by Telangana State Power Generation Corporation Limited. BHEL has successfully commissioned one 270 MW thermal 

unit at the 4x270 MW Bhadradri Thermal Power Project in Telangana. The scope of work in the project includes design, engineering, manufacture, 

supply, construction, erection, testing and commissioning of four thermal sets of 270 MW on EPC (engineering, procurement, construction) basis. 

L&T-made major cryostat base installed in world's largest nuclear fusion project in France 

Larsen & Toubro (L&T) on its 1,250 tonne cryostat base the single largest section of the world's largest nuclear fusion reactor was successfully lifted and 

placed into a reactor building in France recently, accomplishing a major milestone in the nuclear engineering world. The tools of cryostat were delivered 

during the Covid-19 lockdown to ensure uninterrupted assembly. A cryostat forms a vacuum-tight container surrounding the reactor vacuum vessel and 

superconducting magnets, and acts essentially as a very large refrigerator. The reactor base the single largest and heaviest Tokamak component of the 

world's largest stainless steel, high vacuum pressure chamber cryostat will eventually contain the rest of reactor. India is among the seven elite countries 

funding the 20 billion dollar International Thermonuclear Experimental Reactor (ITER) programme at Cadarache in France. This is one of the world's 

largest research project that seeks to demonstrate the scientific and technical feasibility of fusion power.This installation into the ITER Tokamak building 

is a significant activity for other downstream activities to achieve the mission for a first plasma as soon as possible by the end of 2025.  
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 Petrol and diesel price hikes turn marketing margin positive for OMCs 

Petrol and diesel prices have risen by a little more than INR2 per litre in four days, turning net fuel marketing margin positive for oil companies. Petrol 

and diesel prices rose by 40 paise and 45 paise a litre, respectively, on Wednesday. Price hikes in the last four days totalled INR2.14 for petrol and 

INR2.23 for diesel. On Wednesday, the retail prices for petrol and diesel were INR73.40 and INR71.62 per litre in Delhi. In Mumbai, petrol was sold for 

INR80.40 and diesel for INR70.35 per liter. State oil companies started hiking prices on Sunday after freezing it for weeks. In theory, oil companies have 

to revise the domestic prices of petrol and diesel daily to align them with international rates. But in practice, they do not follow any specific pattern and 

raise, reduce or freeze prices in consultation with the government. Private fuel retailers, which control just about a tenth of the market, follow state oil 

companies’ lead on pricing. 

HPCL delays $3 billion Vizag refinery expansion 

Hindustan Petroleum Corp Ltd has pushed back the completion of a billion-dollar expansion at its southeastern Vizag refinery to at least October-

November due to a labour shortage and the onset of monsoon. The state-run refiner had initially planned to complete the 209.28 billion rupee ($2.77 

billion) expansion, which will nearly double the capacity of its coastal plant to 300,000 barrels per day. Many workers have returned to their hometowns 

due to the nationwide lockdowns to curb the spread of coronavirus, while the onset of monsoon has made it difficult to carry out construction work. 

Because of the lockdown HPCL could not carry out the planned pre-monsoon work. They lost that window. HPCL also said they have not yet done our 

assessment but it seems completion of the project would be delayed to at least October-November. HPCL is also building facilities including a 0.352 

million tonnes per year (tpy) naphtha isomerisation unit, a 3.053 million tpy hydrocracker and a power plant that can run on either naphtha or natural 

gas. The project also involves the revamp of units including a 30% increase in capacity of naphtha hydrotreater to 1.5 million tpy and diesel hydrotreater 

to 2.86 million tpy, while the capacity of continuous catalytic cracker will be raised to 1.039 million tpy. 

SAIL partners with Apollo Hospitals for healthcare services to employees, their families 

Steel Authority of India Ltd has tied up with Apollo Hospitals to provide healthcare services to its employees and their families amid the COVID-19 

pandemic. Earlier, the company had also announced its partnership with Max Healthcare after some SAIL employees tested positive for the virus at the 

company's Headquarters (HQ) here. SAIL has partnered with Apollo Hospitals for establishing a knowledge sharing platform for the company, in a step 

towards better handling of the corona pandemic, at its HQ and unit hospitals across the country. The step has been taken in the wake of current COVID 

situation in the country. 
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 ONGC sells August-loading Russian Sokol crude at higher premium 

ONGC has sold one Russian Sokol crude cargo, loading August 2-8, at a spot premium of around $3.60 a barrel to Dubai quotes to China oil through a 

tender. Asia's spot premium for Sokol crude has rebounded strongly since May from a record discount seen in April, helped by tighter crude supply due 

to OPEC cuts. Last month, ONGC sold one Russian Sokol crude cargo, loading July 18-24, at a small spot premium of less than 20 cents a barrel to Dubai 

quotes to a Korean buyer. 

Consumers prioritising car ownership post-lockdown, 74% want own vehicle 

Purchasing cars is likely to become a priority for many consumers after the lifting of the national lockdown, with 74 per cent of respondents leaning 

towards owning their own vehicle. The survey, which covered a varied demographic mix of more than 1,100 respondents, also found that 57 per cent of 

first-time buyers have highlighted they were likely to buy a pre-owned vehicle, while 57 per cent of existing car owners were likely to upgrade their 

car.  On the other hand, financial/economic uncertainty was the major reason for 26 per cent respondents resisting/deferring vehicle purchase owing to 

the prevalent pandemic. With the coronavirus pandemic induced national lockdown being lifted gradually, potential buyers are increasingly leaning 

towards online interactions for enquiry generation, communication, negotiation and payment. 

Vehicle retail declined 90% in May, continues to remain low in June 

The retail of automobiles in May contracted to almost a tenth of that during the same period last year as a large part of the country remained locked for 

the better part of the month and consumers shied away from big purchases even in areas where movement restrictions were lifted. Sales dipped 88.9% 

across categories to just over 200,000 units as against 1.8 million units in May 2019, showed vehicle registration data, which is proxy for the retail sales 

of vehicles. The picture was in line with the decline in vehicle production and wholesale, which also dipped to decadal lows in May. At the end of May, 

out of 26,500 outlets across the country, (only) about 60% showrooms and 80% workshops were operational. The retailers’ group anticipates substantial 

pick up in retails in June vis-à-vis May assuming no further lockdown and continued reopening measures. However, sales were projected to witness a de-

growth upwards of 25% compared to June 2019. First 10 days of June witnessed extremely low demand despite most dealerships now being open for 

business. 
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 BHEL commissions 270 MW power plant in Telangana 

Bharat Heavy Electricals Limited has successfully commissioned one 270 MW thermal unit at the 4x270 MW Bhadradri Thermal Power Project in 

Telangana. Located at Manuguru in Bhadradri Kothagudem District of Telangana, the project was awarded to BHEL by Telangana State Power Generation 

Corporation Limited (TSGENCO). This is the first unit to be commissioned at this project and work on the remaining three units is also at an advanced 

stage. 

Petrol, diesel prices hiked by 60 paise/litre each; 5th straight daily increase in rates 

 

Petrol and diesel prices on Thursday were hiked by 60 paise per litre each - the fifth straight daily increase in rates since oil PSUs ended an 82-day hiatus 

in rate revision. Petrol price in Delhi was hiked to INR74 per litre from INR73.40 while diesel rates were increased to INR72.22 a litre from INR71.62, 

according to a price notification of state oil marketing companies. Rates have been increased across the country and vary from state to state depending 

on the incidence of local sales tax or VAT. This is the fifth daily increase in rates in a row since oil companies on Sunday restarted revising prices in line 

with costs, after ending an 82-day hiatus. In five hikes, petrol price has gone up by INR2.74 per litre and diesel by INR2.83. 

SC skeptical of govt’s 20-year AGR recovery plan from telcos, wants dues of PSUs waived off 

The Supreme Court on Thursday expressed grave concerns over the government move to slap spectrum dues worth over INR4 lakh cr from PSUs as 

adjusted gross revenue (AGR)-based dues on par with private sector telco’s dues. It was also sceptical about the government's plans for staggering 

recovery of another INR1.69 lakh crore spread across 20 years from the private telcos. A three-judge bench led by Justice Arun Mishra asked the 

government to clarify as why it had slapped demands of over Rs4 lakh crore towards spectrum license and user charges from PSUs – which the court 

suggested was slapped as an afterthought after the court ruling against other telcos such as Vodafone IdeaNSE -13.36 % and Bharti AirtelNSE -2.69 %, in 

three days. It also asked the telcos to file affidavits on their staggered payment roadmaps for their dues and the securities they would offer to guarantee 

such payments over time, by next Thursday when the court will reconvene to re-examine the issue. 
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 Global News 

Stocks Tumble in Asia; U.S. Futures Stabilize 

Asian stocks slumped on Friday after a rout on Wall Street triggered by concerns the epic rally since March was excessive given the emergence of a 

second wave of infections in some locations. Japanese and Australian shares sank over 2% and Korean stocks were down about 3%. Hong Kong and 

Shanghai opened lower. U.S. futures suggested some stabilization, rising after the S&P 500 sank almost 6% Thursday, the most in 12 weeks, with only 

one company in the index finishing higher. Airlines, cruise and travel shares that soared in recent weeks bore the brunt of the selling. The KBW Bank 

Index of financial heavyweights slid 9%, and energy producers joined a rout in oil. Treasuries and the dollar held gains, and crude oil slid. 

Oil Set for First Weekly Drop Since April on Second-Wave Fears 

Oil is heading for the first weekly loss since late April in New York on fears a second wave of U.S. infections could derail a fragile recovery, while swelling 

stockpiles raised fresh concerns about excess supply. The market has shrugged off a pledge by OPEC+ over the weekend to extend its output cuts, with 

sentiment souring this week after U.S. inventories climbed to a record high and the Federal Reserve warned of longer-lasting damage to the economy by 

the pandemic. Oil has also been swept up in a broader market routtriggered by a surge in infections, with prices heading back below $35 a barrel. 

Exxon Slows Gulf Refinery Expansion After Slump in Fuel Demand 

Exxon Mobil Corp. will delay the startup of its Beaumont refinery expansion on the Texas Gulf Coast by a year as the oil giant weathers low demand for 

petroleum products and seeks to save cash amid the Covid-19 pandemic, people familiar with the plans said. The project, which will make Beaumont the 

biggest refinery in the U.S., will now be up and running sometime in 2023, compared with a previous target of 2022, the people said. Exxon is 

“evaluating all appropriate steps to significantly reduce capital and operating expenses in the near term as a result of market conditions caused by the 

COVID-19 pandemic and commodity price decreases,” spokesman Jeremy Eikenberry said in a statement. He declined to comment on individual 

projects. 

Insurers Distance From Adani Project Amid Global Coal Backlash 

Global insurance companies linked to Adani’s Carmichael coal mine in Australia are distancing themselves from the controversial development, as 

pressure mounts on financial institutions to cut their ties to the fossil fuel. A growing global consensus has seen financial institutions from Japan to the 

U.S. and Europe shun investments in coal projects. Adani’s search for partners in the project, which would open up an untouched basin, has been 

frustrated as activists increasingly pressure banks, insurers and contractors to abandon the dirtiest fossil fuel. 
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 Ford Recalls 2.5 Million Cars for Faulty Door Latches and Brakes 

Ford Motor Co. is recalling about 2.5 million vehicles, including its best-selling F-150 pickup, in North America to fix faulty door latches and a potentially 

dangerous brake issue. The first problem affects 2.15 million cars, SUVs and vans, according to a statement. Latches that were susceptible to cracking 

and breaking in high temperatures may not have been replaced or fixed correctly under previous recalls, so Ford will give owners the option to self-

inspect their vehicles or have a dealer look and perform any necessary service work. Nine models spanning the 2011 through 2016 model years are 

affected by the recall, including the Escape SUV, Fusion sedan and Mustang sports car.  

 

Second Wave in U.S.; WHO Warns on Latin America 

A jump in virus cases and hospitalizations in some U.S. states has sparked concern of a second wave, as America’s total infections neared 2 million. The 

World Health Organization warned that a persistent increase in cases in Latin America is of deep concern. The Organization for Economic Co-operation 

and Development forecast a global economic slump of 6% this year. Starbucks expects the pandemic to reduce sales this quarter by as much as $3.2 

billion. Walt Disney Co. plans a reopening of California’s Disneyland Resort in July. Tokyo is considering easing restrictions on Thursday according to TBS 

while China is offering employees of some large state-run companies the option of being inoculated with two vaccines currently in development if they 

intend to travel overseas. The European Union plans a “gradual and partial” easing of a ban on most travel to the bloc as of July 1, while blaming China 

and Russia for giving out misleading information about Covid-19. 

Vietnam Now Guzzling Diesel After Success in Containing Virus 

Vietnam’s fuel demand rebounded in May with traffic returning to the roads and industries chugging back to life following the easing of virus restrictions 

as its recovery outpaced many other Asian nations. The country, which shares a border with China, started lifting social distancing measures at the end of 

April and allowing some businesses to reopen. Diesel imports surged to the highest level in almost two years in May and gasoline shipments more than 

doubled from a month earlier, while mobility data compiled by Apple Inc. signalled a surge in driving activity. 

 

U.S. Cases Slow; WHO Clarifies Comments on Spread 

Coronavirus cases in the U.S. rose at the slowest daily pace since March. A top World Health Organization official clarified the group’s statement on silent 

virus spreaders a day after saying asymptomatic transmission is “very rare,” commenting that it had been misunderstood and it’s still unclear how readily 

the coronavirus is spread by people who don’t develop symptoms. South Asia cases have increased at the fastest rate globally in the past week, as the 

region becomes one of the latest pandemic hot spots. 
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 VW’s CEO Is Worried Board Leaks Might Taint U.S. Monitor Case 

Volkswagen AG Chief Executive Officer Herbert Diess has expressed concern that leaks from key supervisory board members about internal discussions 

could jeopardize getting the U.S. to certify the automaker has moved beyond a yearslong cheating scandal, according to people familiar with the matter. 

Diess has been urged to clarify the comments, which were made on a recent internal webcast to more than 3,000 managers and roused attendees and 

supervisory board members, said the people, who asked not to be identified because the meeting wasn’t public. Volkswagen declined to comment. VW 

is engaging in infighting at a time when it can ill-afford a distraction as it deals with the biggest industry slump in decades triggered by the Covid-19 

pandemic, which coincides with an epochal shift toward electric vehicles. 

Iron Ore Surges as Vale’s Mine Shutdown Fans Supply Concerns 

Iron ore futures jumped after top iron ore miner Vale SA was ordered to shut operations at a complex that accounts for about a 10th of its output, 

adding to supply woes and boosting concerns that surging Covid-19 cases in Brazil will disrupt other mines. Prices surged to $103 a ton in Singapore on 

Monday, the highest since August 2019, after a Brazilian labor court issued the order to halt mining at the Itabira complex after 188 workers tested 

positive, restoring a ban sought by prosecutors that Vale had fended off last month. The halt is in place until a final court ruling or until Vale satisfies 

labor inspectors on its control measures, with a daily fine set at 500,000 reais ($101,000). 

 

Big Pharma Looks Beyond Covid With AstraZeneca Eyeing Gilead 

Two drug makers behind the industry’s most prominent responses to the Covid-19 pandemic are looking into the possibility of a combined future as 

economies emerge from lockdowns. AstraZeneca Plc, co-developer of one of the fastest-moving experimental coronavirus vaccines, has made a 

preliminary approach to Gilead Sciences Inc., maker of the only U.S.-approved treatment, according to people familiar with the matter. If they decided to 

pursue a merger, it would be the biggest deal ever in the sector. Although the companies aren’t in formal discussions, according to the people, the mere 

suggestion of a blockbuster pharma merger is a sign that the industry is getting back to something resembling business as usual. Even successful Covid-19 

treatments or vaccines are unlikely to be big moneymakers, meaning drugmakers face the return of old pressures to gain scale and boost innovation, or 

risk becoming targets. 
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Events 

Company Record Date Ex-Date Details 

Syschem India Ltd   Corporate meeting effective 15-06-2020 

Lloyds Metals & Energy Ltd   Corporate meeting effective 15-06-2020 

Meghmani Organics Ltd   Corporate meeting effective 15-06-2020 

Kilburn Chemicals Ltd   Corporate meeting effective 16-06-2020 

Rallis India Ltd   Cash dividend of INR2.5 effective 17-06-2020 

Avantel Ltd   Cash dividend of INR2 effective 17-06-2020 

Tata Consumer Products Ltd   Cash dividend of INR2.7 effective 18-06-2020 

Schaeffler India Ltd   Cash dividend of INR35 effective 19-06-2020 

Hindustan Unilever Ltd   Cash dividend of INR14 effective 19-06-2020 

Nestle India Ltd   Corporate meeting effective 19-06-2020 

LIC Housing Finance Ltd   Corporate meeting effective 19-06-2020 

    

    

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 June 15, 2020:-  China Industrial Production, Retail Sales & Unemployment Rate for May 2020., Euro Balance 
of Trade for April 2020. 

 June 16, 2020:-  BOJ Interest Rate Decision., The U.S. Industrial Production and Retail Sales for April.  

 June 17, 2020:-  Japan Balance of Trade for May 2020., Euro Area Inflation for May 2020., The U.S. Housing 
Starts for May 2020., The U.S. MBA Mortgage Applications for June 12, 2020 

 June 18, 2020:-  The U.S. Initial Jobless Claims for June 13, 2020. 

 June 19, 2020:-  Japan Inflation for May 2020., Euro Area Current Account Balance for April 2020., The U.S. 

Current Account Balance for Q1 2020. 

Domestic Events 

 Upcoming Result:- BHEL, Dalmia Bharat, Grasim Industries, PNB Housing Finance, Tata Communications, 

Tinplate, Mastek, ACE, Ashoka Buildcon, Can Fin Homes, JK Tyre, Nath Bio-Genes, Narayana Hrudayalaya, 

Pfizer, Shoppers Stop, Tata Motors, Bhansali Engineering, HPCL, Ipca Laboratories, Bank Of Maharashtra., 

Cummins India, Fortis Healthcare, Gulf Oil, HEG, Indostar Capital, J.K.Cement, Natco Pharma, Pidilite 

Industries, Rane Brake, Rico Auto, Texmaco Infrastructure & Holdings, Texmaco Rail & Engineering, 

Amrutanjan Health Care, Gujarat State Fertilizers & Chemicals, Gujarat Alkalies & Chemicals, Hikal, Magma 

Fincorp, Manaksia Aluminium Company, MOIL, Rane (Madras), Shree Ganesh Biotech, Thermax, Whirlpool, 

Astron Paper & Board Mill, Century Plyboards, Dalmia Bharat Sugar And Industries, DFM Foods, Kirloskar 

Oil Engines, LIC Housing Finance, Novartis, Oil India, The Ramco Cements, Ramco Systems, Rane Engine 

Valve, Zuari Agro Chemicals 

 June 15, 2020:- India WPI Inflation for May 2020., India Balance of Trade for May 2020. 

 June 19, 2020:-  India Foreign Exchange Reserve for June 12, 2020. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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Stewart & Mackertich or its associates might have received any compensation from the companies mentioned in the Research Report during the period 

preceding twelve months from the date of this Research Report for services in respect of managing or co-managing public offerings, corporate finance, 

investment banking, brokerage services or other advisory service in a merger or specific transaction from the subject company. 

Stewart & Mackertich or its associates might have received any compensation for products or services other than investment banking or brokerage services 

from the subject companies mentioned in the Research Report in the past twelve months.  
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Disclaimer 

Stewart & Mackertich or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject companies 

mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

Neither the Research Analysts nor Stewart & Mackertich have been engaged in market making activity for the companies mentioned in the Research Report. 

Stewart & Mackertich may have issued other Research Reports that are inconsistent with and reach different conclusion from the information presented in this 

Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, www.mcxindia.com and/or 

www.icex.com.  

Stewart & Mackertich submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity Research 

Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, 

country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject Stewart & 

Mackertich and affiliates to any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale 

in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to inform themselves of and to observe 

such restriction. 
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